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National Refinery Limited

DIRECTORS' REVIEW

On behalf of the Board of Directors I am pleased to present a brief review of the un-audited 
financial statements of your Company for the half year ended December 31, 2013.

Your Company earned profit after tax of Rs. 30 million during the period under review 
compared to Rs. 1,567 million of the corresponding period last year. Earnings per share were 
Re.0.37 as compared to Rs. 19.59 in the corresponding period. 

Fuel Segment incurred loss after tax of Rs. 1,814 million compared to profit after tax of 
Rs. 287 million of corresponding period. Primarily gross margins went negative due to 
disproportionate increase in selling prices of products compared to increase in feed cost. 
Secondly, rising value of US Dollar against Pak Rupee resulted in net exchange loss 
amounting to Rs. 1,423 million compared to Rs. 491 million during corresponding period. 
Furthermore, impact of Price differential continued on HSD amounting to Rs. 170 million. 
Refinery operated at 87% of designed capacity, whereas, in the corresponding period due to 
planned turnaround of Fuel Refinery for 24 days it operated at 73%. 
  
Lube Segment earned profit after tax of Rs. 1,844 million compared to Rs. 1,280 million during 
corresponding period. Profitability improved due to higher increase in selling prices of 
products compared to cost of feedstock. Company managed to sell 105,984 M.Tons of Lube 
Base Oils compared to 97,131 M.Tons during corresponding period which includes exports 
of 21,037 M.Tons compared to 10,686 M.Tons during corresponding period. Lube Segment 
throughput was 110% compared to 98% of designed capacity. Sale of Asphalt continued to 
remain depressed, increasing stocks to reach 107,399 M.Tons blocking Rs. 7 billion. We 
understand that government would shortly undertake road infrastructure projects that would 
start depleting Asphalt inventory.

Despite all the challenges your Company is trying hard to complete the projects of HSD 
desulphurization and isomerization within the given timeframe. 

The Board would like to extend its gratitude to all our stakeholders for their continued support 
and confidence in National Refinery Limited.

Dubai:
January 21, 2014
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CONDENSED INTERIM BALANCE SHEET 
AS AT DECEMBER 31, 2013 

National Refinery Limited

Unaudited Audited
(Restated)

December 31, June 30,
Note 2013 2013

ASSETS
NON-CURRENT ASSETS

Fixed assets 5 4,879,517       4,362,936       
Deferred taxation 6 280,884          -                  
Long term investment -                  -                  
Long term loans 46,197            52,242            
Long term deposits 30,189            30,189            

5,236,787       4,445,367       
CURRENT ASSETS 

Stores, spares and chemicals 1,073,312       788,078          
Stock-in-trade 7 26,566,961     22,563,754     
Trade debts 9,236,179       10,976,992     
Loans and advances 66,431            36,276            
Trade deposits and short-term prepayments 154,120          8,221              
Interest accrued 42,122            86,120            
Other receivables 296,165          274,711          
Financial asset - held to maturity investments -                  492,524          
Cash and bank balances 6,547,853       16,004,875     

43,983,143     51,231,551     
TOTAL ASSETS 49,219,930     55,676,918     

EQUITY AND LIABILITIES 

SHARE CAPITAL AND RESERVES 

Share capital 
Issued, subscribed and paid up 799,666          799,666          

Reserves 24,798,884     25,994,038     

25,598,550     26,793,704     
LIABILITIES 
NON-CURRENT LIABILITIES 

Retirement benefit obligations 497,433          396,008          
Deferred taxation 6 -                  47,319            

497,433          443,327          

CURRENT LIABILITIES 
Trade and other payables 8 21,315,998     26,546,460     
Provisions 411,401          411,401          
Taxation - provisions less payments 1,396,548       1,482,026       

23,123,947     28,439,887     
TOTAL LIABILITIES 23,621,380     28,883,214     

CONTINGENCIES AND COMMITMENTS 9

TOTAL EQUITY AND LIABILITIES 49,219,930     55,676,918     

(Rupees in thousand)

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.



06 National  Limited

rotceriDevitucexE feihC 

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT 
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED) 

Note December 31, December 31, December 31, December 31,
2013 2012 2013 2012

Gross sales 10 61,536,891     49,463,604     124,996,289     102,882,146    

Trade discounts, taxes,
duties, levies and price differential 11 (10,473,475)    (8,203,143)      (21,010,147)      (17,586,001)     

Net sales 51,063,416     41,260,461     103,986,142     85,296,145      

Cost of sales (50,810,805)    (40,013,372)    (102,176,475)    (82,449,186)     

Gross profit 252,611          1,247,089       1,809,667         2,846,959        

Distribution and marketing
expenses (265,427)        (236,052)        (538,925)           (514,566)         

Administrative expenses (125,073)        (128,533)        (233,480)           (245,502)         

Other income 12 255,780          806,149          712,558            1,119,150        

Other operating expenses 11,646            (94,925)          (24,771)             (190,848)         

Operating  profit 129,537          1,593,728       1,725,049         3,015,193        

Finance cost 13 (251,770)        (350,739)        (1,425,788)        (499,248)         

Profit / (Loss) before taxation (122,233)        1,242,989       299,261            2,515,945        

Taxation 14 (49,936)          (478,455)        (269,652)           (949,019)         

Profit / (Loss) after taxation (172,169)        764,534          29,609              1,566,926        

Earnings / (Loss) per share - basic 
and diluted (Rs.  2.15) Rs.  9.56 Rs.  0.37 Rs.  19.59

Quarter ended Half year ended 

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.

(Rupees in thousand)
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)
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National Refinery Limited

(Restated) (Restated)
December 31, December 31, December 31, December 31,

2013 2012 2013 2012

Profit / (Loss) after taxation (172,169)         764,534          29,609            1,566,926       

Other comprehensive income
Remeasurement loss - note 3 (9,936) (51,487)           (36,173) (102,125)         
Deferred tax thereon 3,060 16,415            10,908 31,497            

(6,876) (35,072)           (25,265)           (70,628)           
Total comprehensive 

income / (loss) (179,045)         729,462          4,344              1,496,298       

Quarter ended Half year ended 

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.

(Rupees in thousand)
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CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

rotceriDevitucexE feihC 

Note December 31, December 31,
2013 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Cash used in operations 15 (7,874,613)     (6,643,694)     
Income tax paid (672,425)       (510,239)       
Decrease in long term loans 6,045            5,688            
Increase in long term deposits -                (350)              
Payment made to gratuity fund (10)                -                

(8,541,003)     (7,148,595)     

CASH FLOWS FROM INVESTING ACTIVITIES  

Purchase of property, plant and equipment (677,647)       (794,901)       
Purchase of intangible asset (100)              (2,196)           
Proceeds from disposal of property,   plant and equipment 2,799            318               
Return on treasury bills received 25,600          144,560        
Return received on bank accounts 435,590        361,789        

(213,758)       (290,430)       

CASH FLOWS FROM FINANCING ACTIVITIES  

Dividend paid (1,191,786)     (1,192,541)     

(9,946,547)     (8,631,566)     

16,494,400    13,278,525    

16 6,547,853      4,646,959      

(Rupees in thousand)

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.

Net cash flow used in operating activities 

Net cash flow used in investing activities 

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period



 09

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

rotceriDevitucexE feihC 

National Refinery Limited

SHARE 
CAPITAL Special 
Issued, Capital Exchange General Unappropriated reserve

subscribed compensation equalisation reserve profit
and paid-up reserve reserve 

Balance as at July 1, 2012 - as previously stated 799,666     10,142        4,117       17,888,000   2,772,726    3,751,744   25,226,395   

Effect of change in accounting policy
in respect of remeasurement of 
retirement benefit obligations - net of
tax - note 3 -            -             -          -               42,711         21,356        64,067          

Balance as at July 1, 2012 - restated 799,666     10,142        4,117       17,888,000   2,815,437    3,773,100   25,290,462   

Transfer to general reserve -            -             -          1,573,000     (1,573,000)   -             -               

Final dividend for the year 
ended June 30, 2012
- Rs. 15 per share -            -             -          -               (1,199,498)   -             (1,199,498)    

Profit for half year ended December 31, 2012 -            -             -          -               1,566,926    -             1,566,926     
Other comprehensive income -            -             -          -               (70,628)       -             (70,628)         

Total comprehensive income for the 
half year ended December 31, 2012 as restated -            -             -          -               1,496,298    -             1,496,298     

Balance as at December 31, 2012 - restated 799,666     10,142        4,117       19,461,000   1,539,237    3,773,100   25,587,262   

Balance as at July 1, 2013 - restated 799,666     10,142        4,117       19,461,000   2,745,679    3,773,100   26,793,704   

Final dividend for the year 
ended June 30, 2013
- Rs. 15 per share -            -             -          -               (1,199,498)   -             (1,199,498)    

Transfer to general reserve -            -             -          1,600,000     (1,600,000)   -             -               

Profit for the half year ended
December 31, 2013 -            -             -          -               29,609        -             29,609          

Other comprehensive income -            -             -          -               (25,265)       -             (25,265)         

Total comprehensive income for the 
half year ended December 31, 2013 -            -             -          -               4,344          -             4,344           

Balance as at December 31, 2013 799,666     10,142        4,117       21,061,000   (49,475)       3,773,100   25,598,550   

CAPITAL RESERVES REVENUE RESERVES
Total 

(Rupees in thousand)

The annexed notes 1 to 19 form an integral part of this condensed interim financial information.
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

1. LEGAL STATUS AND OPERATIONS

2. BASIS OF PREPARATION

2.1

2.2

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of this condensed interim financial
information are the same as those applied in the preparation of the preceding annual
financial statements of the Company for the year ended June 30, 2013, except as follows:

Further, a new term "remeasurements" has been introduced. This is made up of actuarial
gains and losses, the difference between actual investment returns and the return implied
by the net interest cost. The standard requires "remeasurements" to be recognised in the
Balance Sheet immediately, with a charge or credit to Other Comprehensive Income in the
periods in which they occur.

National Refinery Limited was incorporated in Pakistan on August 19, 1963 as a public
limited company and its shares are listed on the Karachi, Lahore and Islamabad Stock
Exchanges in Pakistan. The registered office of the Company is situated at 7-B, Korangi
Industrial Area, Karachi, Pakistan. 

The Company is engaged in the manufacturing, production and sale of large range of
petroleum products. The refinery complex of the Company comprises of three refineries,
consisting of two lube refineries, commissioned in 1966 and 1985, and a fuel refinery added
to the complex in 1977.

This condensed interim financial information of the Company for the half year ended
December 31, 2013 has been prepared in accordance with the requirements of
International Accounting Standard (IAS) 34, "Interim Financial Reporting" and provisions of
and directives issued under the Companies Ordinance, 1984. In case where requirements
differ, the provisions of or directives issued under the Companies Ordinance, 1984 have
been followed. This condensed interim financial information is being submitted to the
shareholders as required by section 245 of the Companies Ordinance, 1984 and the Listing
Regulations of the Karachi, Lahore and Islamabad Stock Exchanges.

This condensed interim financial information does not include all the information required
for full financial statements and should be read in conjunction with the annual financial
statements for the year ended June 30, 2013.

IAS 19 (revised) - 'Employee Benefits' effective for annual periods beginning on or after 
01 January 2013 amends the accounting for employee benefits. The standard requires 
immediate recognition of past service cost and also replaces the interest cost on the defined 
benefit obligation and the expected return on plan assets with a net interest cost  based on 
the net defined benefit asset or liability and the discount rate, measured at the beginning of 
the year.
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-

-

June 30, June 30, 
2013 2012

Impact on Balance Sheet
(Increase) / decrease in retirement benefit obligations (110,619)   91,932      
Decrease / (increase) in deferred tax liability 32,969      (27,865)     
Increase in special reserve (21,356)     (21,356)     
(Decrease) / increase in unappropriated profit (99,006)     42,711       

Increase / (decrease) in unappropriated profit
- Cumulative effect from prior years 

after transfer to special reserve -            42,711       
- Impact for the year ended June 30, 2013 (141,717)   -            

December 31, 
2012

Impact on Statement of Comprehensive Income
Other comprehensive income
- Increase in remeasurement losses - net    (102,125)
- Decrease in deferred taxation        31,497 

     (70,628)
Impact on Segment Information

December 31, 2012
Fuel Lube Total

(Rupees in thousand)

-
         (23,543)      (47,085)      (70,628)

June 30, 2013
Fuel Lube Total

(Rupees in thousand)

- Increase in segment liabilities           36,873        73,746      110,619 
- Increase in unallocated liabilities -               -                   32,969 
There was no cash flow impact as a result of the change in accounting policy.

Decrease in total comprehensive 
  income

The amount arising as a result of remeasurements are recognised in the Balance
Sheet immediately, with a charge or credit to Other Comprehensive Income in the
periods in which they occur.

The change in accounting policy has been accounted for retrospectively in accordance
with the requirements of IAS 8 'Accounting Policies, Changes in Accounting Estimates
and Errors' and comparative figures have been restated.

The Company's condensed interim financial information is affected by the
'remeasurements' relating to prior years. The effects have been summarised below:

(Rupees in thousand)

Following the application of IAS 19 (revised), the Company's policy for Retirement Benefit
Obligations - Defined Benefit Plans stands amended as follows:

(Rupees in thousand)

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

4.

4.1

4.2

4.3

December 31, December 31, 
2013 2012

5. FIXED ASSETS

Additions made to property, plant and equipment during
the period:

Building on leasehold land 4,177              5,164              

Oil terminal 4,092              4,081              

Processing plant and storage tanks 4,009              48,397            

Pipelines 2,587              3,193              

Water power and other utilities -                  21,756            

Furniture and fixtures 144                 168                 

Computers and other related accessories 2,972              2,288              

Office and other equipments 9,237              27,708            

Major spare parts and stand by equipments 13,388            52,632            

40,606            165,387          

5.1 During the period, vehicles costing Rs. 4.64 million (2012: Rs. 0.97 million) were disposed off
having Nil (2012: Rs. 0.02 million) written down value.

(Rupees in thousand)

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT 

The preparation of interim financial information requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported
amounts. Actual results may differ from these judgements, estimates and assumptions.

However, management believes that the change in outcome of judgements, estimates and
assumptions would not have a material impact on the amounts disclosed in this condensed
interim financial information.

Judgments and estimates made by the management in the preparation of this condensed
interim financial information are the same as those that were applied to the financial
statements as at and for the year ended June 30, 2013.

The Company's financial risk management objectives and policies are consistent with those
disclosed in the financial statements as at and for the year ended June 30, 2013.
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

(Rupees in thousand)

5.2 Capital work-in-progress 

5.3

6. DEFERRED TAXATION

7. STOCK-IN-TRADE

Deferred tax asset of Rs. 382.22 million (2012: Nil) in relation to minimum tax has been
recognised as the Company expects its recoverability through future profits.

As at December 31, 2013 stock of raw material has been written down by
Rs. 201.57 million (June 30, 2013: Nil) and finished goods by Rs. 284.12 million
(June 30, 2013: Rs. 32.36 million) to arrive at its net realisable value.

The Company has incurred capital expenditure of Rs. 1,581.40 million (June 30, 2013: 
Rs. 1,096.44 million) on up-gradation and expansion projects. It includes Rs. 1,324.49 million 
(June 30, 2013: Rs. 912.56 million) for the up-gradation and expansion of fuel refinery 
operations.
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

December 31, June 30, 
2013 2013

8. TRADE AND OTHER PAYABLES

Trade creditors 14,544,034     20,986,932     

Due to Government of Pakistan 2,122,582       925,163          

Due to related party - Attock Petroleum Limited 96,690            36,687            

Accrued liabilities 590,951          709,788          

Surplus price differential payable - note 8.1 442,918          273,297          

Sales tax payable 2,417,287       1,960,272       

Advances from customers - note 8.2 314,118          309,242          

Workers' profits participation fund 16,172            16,256            

Workers' welfare fund 94,182            138,914          

Unclaimed dividend 71,622            63,910            

Excise duty and petroleum levy 529,390          1,067,669       

Other liabilities 76,052            58,330            

21,315,998     26,546,460     

8.1

8.2

9. CONTINGENCIES AND COMMITMENTS

9.1 Contingencies

9.2 Commitments

a)

b)

This includes advances received from related party - Pakistan Oilfields Limited amounting to
Rs. 11.36 million (June 30, 2013: Rs. 11.40 million).

This represents amount to be deposited in Inland Freight Equalisation Margin pool in respect
of surplus of High Speed Diesel (HSD) price as per Pakistan State Oil Limited's (PSO) actual
import price excluding ocean losses over HSD price based on import price parity formula in
accordance with the Economic Coordination Committee's decision dated February 26, 2013.

Commitments for capital expenditure as at December 31, 2013 amounted to
Rs. 565.78 million  (June 30, 2013: Rs. 603.56 million); and                                                                            

There has been no significant change in contingencies since the issuance of last annual
financial statements for the year ended June 30, 2013.

Outstanding letters of credit at the end of the period amounted to
Rs. 13.26 billion (June 30, 2013: Rs. 17.35 billion).

(Rupees in thousand)
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

Rs. 565.78 million  (June 30, 2013: Rs. 603.56 million); and                                                                            

December 31, December 31, December 31, December 31, 
2013 2012 2013 2012

10. GROSS SALES

Local 56,165,101     43,622,987     111,592,561   92,753,165     
Export 5,371,790       5,840,617       13,403,728     10,128,981     

61,536,891     49,463,604     124,996,289   102,882,146   

11. TRADE DISCOUNTS, 
  

Trade discounts 245,547          285,944          521,545          550,613          
Sales tax 8,160,842       6,017,026       16,214,523     12,793,700     
Excise duty 118                 86                   281                 223                 
Petroleum levy 1,977,333       1,900,087       4,104,177       4,241,465       

89,635            -                  169,621          -                  
10,473,475     8,203,143       21,010,147     17,586,001     

12. OTHER INCOME

13. FINANCE COST

December 31, December 31, December 31, December 31, 
2013 2012 2013 2012

14. TAXATION 

Current 282,173          496,328          586,947          973,133          
Deferred (232,237)         (17,873)           (317,295)         (24,114)           

49,936            478,455          269,652          949,019          

(Rupees in thousand)

Quarter ended Half year ended

Surplus price 
  differential - note 8.1

(Rupees in thousand)

This includes net exchange loss of Rs. 1,422.95 million (December 31, 2012:  Rs.  491.44
million) on foreign currency transactions relating to purchase and sale of crude oil / products.

This include write back of liabilities considered no longer payable consequent to finalisation 
of certain local crude oil / condensate sale and purchase agreements amounting to Rs. 68.19
million (December 31, 2012: Rs. 172.6 million) and settlement of old yield differentials 
with suppliers during the period amounting to Rs. 86.64 million (December 31, 2012: 
Rs. 427.6 million).

TAXES, DUTIES, LEVIES AND 
PRICE DIFFERENTIAL
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

December 31, December 31, 
2013 2012

15. CASH GENERATED FROM OPERATIONS

Profit before taxation 299,261          2,515,945       

Adjustment for non cash charges and other items:

Depreciation and amortisation 161,166          144,498          

Provision for gratuity 5,712              7,153              

Provision for post retirement medical benefits 10,375            15,094            

Provision for pension 49,175            47,226            

Provision for slow moving and obsolete stores
spares and chemicals (841)                (18,007)           

Return / Interest on bank deposits (391,592)         (282,933)         

Return on treasury bills (22,601)           (125,683)         

Profit on disposal of 
property, plant and equipment (2,799)             (295)                

Increase in working capital - note 15.1 (7,982,469)      (8,946,692)      

(7,874,613)      (6,643,694)      

15.1 Increase in working capital

(Increase) / Decrease in current assets 

Stores, spares and chemicals (284,393)         35,512            

Stock-in-trade (4,003,207)      (896,553)         

Trade debts 1,740,813       7,115,017       

Loans and advances (30,155)           2,492              

Trade deposits and short-term prepayments (145,899)         (126,647)         

Other receivables (21,454)           (30,065)           
(2,744,295)      6,099,756       

(Decrease) / Increase in current liabilities 

Trade and other payables (5,238,174)      (15,050,867)    

Provisions -                  4,419              

(7,982,469)      (8,946,692)      

(Rupees in thousand)
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

December 31, December 31, 
2013 2012

16. CASH AND CASH EQUIVALENTS

In hand 500                 500                 

With banks on:

- current accounts 63,671            133,463          

- savings accounts 6,197,787       2,635,364       

- deposit accounts 285,895          1,290,652       
6,547,353       4,059,479       

Short term investment in treasury bills -                  586,980          

6,547,853       4,646,959       

17.

(Rupees in thousand)

TRANSACTIONS WITH RELATED PARTIES 

Related party transactions are:
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2013 (UNAUDITED)

18. SEGMENT INFORMATION

The financial information regarding operating segments is as follows:

(Restated) (Restated) (Restated)
December 31, December 31, December 31, December 31, December 31, December 31, 

2013 2012 2013 2012 2013 2012

Segment Revenue
Sales to external customer

- local (net of discounts,

    taxes, duties and levies

 and price differential) 66,403,412    53,963,892    24,179,002    21,203,272    90,582,414       75,167,164      

- export 11,329,619    9,140,523      2,074,109      988,458         13,403,728       10,128,981      

77,733,031    63,104,415    26,253,111    22,191,730    103,986,142     85,296,145      

Inter segment transfers 22,252,281    19,177,045    -                -                22,252,281       19,177,045      

-                -                -                -                (22,252,281)      (19,177,045)     

Net sales 99,985,312    82,281,460    26,253,111    22,191,730    103,986,142     85,296,145      

Segment results after tax (1,814,661)     287,128         1,844,270      1,279,798      29,609             1,566,926        

Other comprehensive income (8,422)           (23,543)         (16,843)         (47,085)         (25,265)            (70,628)           

(1,823,083)     263,585         1,827,427      1,232,713      4,344               1,496,298        

(Restated) (Restated) (Restated)
December 31, June 30, December 31, June 30, December 31, June 30, 

2013 2013 2013 2013 2013 2013

Segment assets 28,517,428    29,801,090    18,799,070    24,513,477    47,316,498       54,314,567      

Unallocated assets -                -                -                -                1,903,432         1,362,351        

28,517,428    29,801,090    18,799,070    24,513,477    49,219,930       55,676,918      

Segment liabilities 20,194,361    25,876,483    2,030,471      1,477,388      22,224,832       27,353,871      

Unallocated liabilities -                -                -                -                1,396,548         1,529,343        

20,194,361    25,876,483    2,030,471      1,477,388      23,621,380       28,883,214      

19. DATE OF AUTHORISATION FOR ISSUE

(Rupees in thousand)

 Total assets as per 
   balance sheet 

TOTAL

 Elimination of inter- 
  segment transfers 

 Total comprehensive 
   income / (loss) 

FUEL LUBE TOTAL

(Rupees in thousand)

FUEL LUBE

 Total liabilities as per 
   balance sheet 

This condensed interim financial information was authorised for issue by the Board of Directors of
the Company on  January 21, 2014.





National Refinery Limited
7-B, Korangi Industrial Area, Karachi-74900, Pakistan.

Tel: 92-21-35064981-86  Fax: 92-21-35054663
UAN: 111-675-675  URL: www.nrlpak.com

Email: info@nrlpak.com


